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AT, B4E).—STah, 3T T FX 6 Hael H U@L HLTT 6 TG FIA 3T AT GT Tqa= &l
T o forT T TS it qERTE TAT QTSI TS il FLFRTE F = T F0< 3T Terahier (e zah
T3 ITH FAIT AT TR FgT TAT 8) 6T 36 =0 Aferg=ar & sqarer # fogr w3 g, 9w M, areve
187awa¥, 20161 geqrere fohw arw o,

Y STarfeh, I FA AT TEHI & T g1 it ardrg 14faawaw 20168, ST f#F #2017 & =g 29
F TCUTE 1 F STETY, 36 HL0L ST TS Rl AR[ LA F (7T Haterd 390 F HTAL % FILT TAT Tuferd
TR O e el srferg=aTett § & avg i dteg=ar £ e g

AT STafeh, 3T FT T TSI F Ao 29 % TUTH 2 § T4 g o I F 3T Terwid %
SIS THH TG B il AL F THATET G,

Tafery, o, srawe afafaaw, 1961 (196%hT 43) #T 4T 90 ZTT T o<l T SFT F7d gu,
Fea T TLHTT TAZTT AT FLAT & 1o T TUTST ol TLATL ST AT TURTST i 91T & o9 o
T I ok Hae H IEL HATT & TG AT TASTRUIT STTGAT Fl e o 376 HLL AT TR 6 Tl
IYSY, S T Howd § QU 0 g, 9 79 7 rer, 20176 ugelt ariE 7, I 39 a9 w9y w7 i
T TG gl &, o STl AT TSTIG T a9 6l Tgetl arie g, F AN g1l

[erforg=mT &, 3/2017%T. &. 504/05/20037FE1E-1]
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AT T F & qST H
L FUT FHT TRER F MR A7 srae=+ e & g
T TS T &R
T
TSI TORTST T TCHR & F19 FL
AT OIS T TERTE AT ATSHH TURTST hl AL, A T H & dael H IgL HOI o THgre
ST TISTET ATFAA &l TUHA 6 (7T TAT AT 907 6 S AT0AF TZANT HT FETET o hf 32 F TH
FX o0 F3 Af T=ar 7, Mo gead gs § ¢
AT 1
A =afRe
g FIL I ATHAT I AR RIT ST HIGGTRIET Tdl | & el U 12T 2E1 6 Fawt g

AT 2
AT X
1. g w7 et Sfaamrr T=F wuET T Tetd e ST-TATN TS T IO gIeT
S 9¥ RITT U 1 o A9 § AR] g, AT F TR o 938 & 0 70
2. T ATAT FFAA T F FqL0T T ITH ATHATHAT I 0 T F0 AT SUAT g7 924
ASTGLT ST2AT Al il e AT I FXF Aigd Fof 3T I AT A o qedl 9% A0 T0 THT F:0
T AT 9T T ITC K 6 ] H AT SITOIAT
3. TS HiSEET #3 9¥ 78 FX AN N, T &

) WA |, AT, o IH I¢ A9 FTAT ATTATE AT oo g;
(3E T8 TH “WIEATT F F@T FATUIT);
g) gEYa

(i) sIHT;

(ii) FTIE ATFT;

(iii) vTore=r Y T&T F forw Aoy sferare; qur

(MESINEEIEEIEETS

(3 aTE TH “AIEIH FL Fgl JT0T)

4, g FA AT AT AEET AAAT TAq: THI FH I AT AR GNT ST AT 9T gearea fvu s
T AT & AT A F20 & A 9T Seeh £AT9 I AU S0 SEETRiT Tsa1 & a9
TTfeT Tl ot Agcaqul aiaddl & dae § U @< w1 SATAg=a Hl ST S Sqe-370
FITYTT FHIAT H T 7T

A% 3
T TIATITY

1. TH HL & TASTATS ST aF GaH H ST T0ferg 9 av :

(F) A’ 5T H ATHUT g - AT HT TASTAT AT THH TSTAAT THF ST IqF F9C 6
FrgEET & F afafisw i ff v wpEr o anfAer § d J9e FF 9¥ 69 Oy 869 F
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ATHTHT Ffgd ATRAT FIA TAT FAAUEET FIT F TR AT F TLAAT T80 SAAFRE, o7
AT TAT AATIAFI G,

(@) ATEYE” 5% ¥ ATHYT g — AISTE AUEIST Y, ST TH AR g8 § YN 36T smo ar
THH YT SIS, ITHT TASAAAT THZ TAT TSASAAT TF | qTgL T Hle A7 o7 oo+

Meeadt SM, AT fd® S T9T qLIEYT 4% oA 5, S aeyq & FAT & dgd 37
SHAITEIT TG & ATE UH &7 o &9 H Sreen e arssq ara|iiies Al srEr s
T YANT T Th, ATAIGE AT 197 € S12raT o & {36 STos;

@@ U SRR T TEAT CTE AIEETRRT TeT” 9TEal FT o §e9 Al ATATIH A

TS ATGT 9T TS %;

() AR 45 9% H FE ATY, FIT FEET, ATRAT 6T FIE FEAT 37T F 0T I7 09 2
S Fataa ST TSA1 § T FTH FIAAT 6 dgd Uh e TH(s & &7 § THAT J1d7 &

() “FOA oz T FwrE ARt e sterar #rE g=r e g e el # o uw
e e % =9 & 9197 ST E;

(@) IR’ s FRET T F FUETR H HA 98 A0 W,

(@) ‘T HIARTHRTET TS FT ITH” TAT ‘GO ATAGTRLT TT FT I2AW” M5a1 F FHL: T FIAGTRrer
T o FrdT At g §=1ferd F1s ST ToT gAY AIaaTHT o7 & Rt Haret gy s=terd #is 399
afra 2;

(1) SRS ATATATA” A&t & ATHIT & - Tk HTAQTehT<r T o (Rl I2 gTeT aiarterd et
AT AT ATATE G Tag & g Fary 39 Rufa % 5o STorame s12&r arane wad ga< | Qs
T[S % TATAL o 1 g1 AATAT SATAT 2,5

(=) “Ferq ITIARTE orex & Tf 9 2:
() oTea ®, foy w0, e |t A7 39 Irfard gtafefer,;
(i) =Ty ®: fa WAt 37 39 wrfaga wtatafe,
(1) “wrfeesw” oreg T fAva &
(i) Tt weF sfeEreRrT T i T dFaT J1 AR g FA qTAT AL AT

(i) #re faferes =afxr, arfrerd s w@eur, S st == g & & Gl @
ST Y FHIAT § I Gt 3,

(8)  os% §, HEW & ATEE, WA FT AT ATH FT ATHIT ¢, T THH UHT Fle &H
AT gl gT, ST 39 i & dag § hefl g o947 9% o d9ad § a7 3l, " 9% 798 F#37 an]
BIAT BT STTAT I Ll & Ha g § AT AT FAEE STAAT AT T ATAH 2T

(3) TSR a7 o | ATHIT &
() AT o ATHA H, A 6T Tgell arg F 8 g ardT o i a9,
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(ii) AT F A H: T ol Tgetl AE | ¢ g a7 (i< a9

2. Tordt Sfaemar ToF g0 STeT aF el T 99 29 FO F a0 R S #7949 §, 9 aF
I T AT AUTerT 7 21, 39 AT et orsx &1 agr o1f g ST 39 A & TASAT 6 for
39 5T, ™ 9% I FE AN AT @, & FIAT 6 Savd 39 9HT gl g oY I8 of 39 s °
AT TR0 ST ATl T HTLAL 6 S Td AN T 372 G TATAT ST ST 36 TS o FHT RIGAT 6 Saiid
T AT 2l

A=as 4
IRELEII

1. TH &R & T F ‘Tt gfaemrd TeT &7 Far” oes & o el uy et ' 8 e
T IH ST F FHIYAT 6 i Ak AtearH, Hard, Tavg-ea1 orEr oy Tawy & et uE gl
FILOT F FT AT ST TFAT g AT, THH 98 5T 3T THHT Fle TAAATTF IT-THNT FAAT TATHT
gTfarRer off orrfier g1 TATHY, T orex § Fls UHT SAT<h ATHHA T8l g1 59 9¥ Faer 39 77 |
R =t & g ATt AT U I TS H HT AT ST THAT 2

2. gl URTITE 1 % ISl ok HIT TG IS ATh AT ol GIaaTRIET Tg1 &1 Fart g1, a8t
SHT BT FeTaTe a T STy

(%) I Ha IHT TS T FATHT AT FTOT AT IH U w17 [amw-[g 3ursd gr; Ife 39 40 af
gt # Fre Tt FaTa-Tg IUers g, 7 g SH TSF T UF HaTEt 9T ST, Sreh 6rer 36 SAthTd
ST ST Hae AASAT & (Aged 0l edl &l Heg);

(@) = 39 T F ed 39F ggaqul fga Miea €, Mo 981 B S g 21 seET a1
I TIET AT H F T AT 57 § FE Tt Rae-[g 39dsy 981 86, a7 39 had 39 ST F
=TT w7 SITuT e 3EeT 9t A g

@M =T SEET IRARE € F M1 g0 T5A1 § A g1 orqar 399 | Gt ofT § 9 g5, v ag 39
15 1 ATt 71T ST R 77 uE it 2

(F) AR Fg AT AT F FEATET € A7 0 R F TR w7 AT 981 8, a7 GEEehr Teat F q9ew
ITTSERTIT ITEETTF AT & 7 T T THTLTT FHLA T TATH HL|

3. gt =W A=eR F OETE 1 % ISyl & Hrewr TR e F frw wrg =it et st
AT T HETHT 21, a7 39 had I TS T HaTet AT SATuAT SrEd STt THTet Saer w1 fforq
21 Ffe 3T T FT Feiwor g1 Far 7 Fehar 21 e SHT wqTet yaey v o g ar afaarsr
T[T T YT UTee s Tgafa & qTeEaiesd aguid ThaT  SAreaT= o a5 97 & 3L, =0
FAL 6 ATET TH T AT FHTLTT FH0|

AT 5

TTAT HEqTI
1. TH FL % TASETS “TAT §EIT99" 98 &1 A9 FIAGTE F 39 | {99d ©= F g, orah
FTRT TRt = T ST FFguia: S79raT sterd: fonam Strar 2
2. “varfY geamae e § e Mt enfeer g
(F) PELCEIRIERDIGH
(@) TS ATET
() EIEETIRIERF
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(=) FE FEETT,;

(=) TS HIALTAT,

) EIERCETE T+

) et =rfer & Saferd i AU, ST g 1 WUSTIOT IaeTt a7 FHaT al;

) FTS BT, TR STIAT T T ST HU, AT, TRIATHT THAT THH G (9T FTIHeATT
o STTef &F; siie

M) TS G, T AT A FT F3T, G TTAT TTHAh HHTLAT 6 [FCRTT AT FHIE JT T

3. (F) FTE TIT-EIA FAGT FATT, GEITI AT AT TRATTAT AT 3T Hafera qdaeft

FTAFATT TATS FEATAT Faer qoft T SATOT AfS AT €A, TRATSTAT AT FAFATT T Tl F
ATer AT TF FA|

(@) HATT ST FAT, SEH 6 TS 2 IR § 9 gU FHATAT AT T FIHAHT o6 TIeqH &
et = T aerwelT JaTd o €, IR A5l gl 99 TR & GhAThATT el 12 Hgl i srater
* v o TR 90 o & srferss Y srafer av safet & forw 3o & iae ST @t gf (3T
STAAT Hag TRATSHAT 29

4,  =TH AT5YE & [EAd] TSIl & qTEs@ A TR eama 98§ Aefotaa w artee 98t
THAT STUAT:

(F) ST H FEAGT ATA FAAT TOF-TEGE F A AUSY, VAT & TASATS GlAgmsi &
TEIATA HLAT,

(@) AT AV, YR & AT S| F HSATd AT TIaT T0F TEGAT 6 [hell T2l o7 1@-
TGS FEAT,

@M T o ST g Faw garted R S F TS S 6 7T AT IuF-aEgel &
T T TG-LATF LA,

()  SUH & T A AAAT TOI-TEAT T HAA HF FIA h [OI0 FTAT AT TR FA 6 o0
FIATE % e RI=a 21 7 T@-Tame F7T,

() SIW F U Faer TRTF STAaT GgF TawT F Rl 7 FIFATT 7 FAT 6 AT
FIOET % forw [Afesa s 1 To-Tara 4T,

(F) STRETE (F) T (3) TF | Ieatad Faa el Fa-Famdl & A0 & (o0 79977 *
et fAfea = &1 T@-T@Td F3AT, F9d o T HASH & TROTHEasT HET & [i9ad w0
T FHET FIAHATT (Rl LA AT TEITF &7 7 3l

5.  URTUTE 1 3% 2 % IS & gid gu W, STgf Faa= g aad & [t strashar, o 9% Gewms 7
AN 2raT al, & T3 ®12 =afw o7y "feemrt Tsa & T S &t aF & s gieemnt a7 °
T FAT g, g7 39 FAFATA 6 Gag H, g 3<% =Ah 329 *® ©w w2ar g, Tawieared
TR 1T § 39 SH 6 TITAT HEATIF FT AT HTAT STOAT, Tfa UF =<6 &

(F)  SH IUF & ATH H IH ST § HGQI0 qEIF FIA FT VMR IH &7 ¥ 98 THaNE &9 § 39
ITFARTE T TART Y 2T g1, 9 a fo U sxf<p &t wfafafast dowrs 4 § steataa 3= afafafast o
it 7 2f, g 7fs a8 e F vs [fo=a v F qreaq ¥ T8 #7318, F 39 IRETE 8 IuSdl F
Fefir T F =| A T v U et S T8 a9, seyEr
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(@) UHET &I TIHRR I Tat f, foeq ag 5 ot o &9 & yuifeataa a7 § UF 71
STAAT TU-TEQ3 HT Tl T@AT 2l [STqH | ag IAH a0l AL F AT FTAT TUI-FELAL Al (HATHT BT
F feefiady wear e,

(M) =, AT F U qUITET SrET AT QAT TaHiedtad 9T § IRURE €9 F w1
SATST ITH AT 2l

6. A AToUS & Al UGl & gid gU W, UH HiGQmhlr 57 & et ST 3= &1 I
FTHT FA F ATHA Al FISHT, AL ATARTRLT T H TH SITAT HEATIA T g7 THT AT SITUIT,
Tf a8 Tada geaa ara T Usie, e 9% ST 7 @n gar el | e Gt gy =e
TR | S AT 1T o & § S0 T STHIAH T FqT § TAaT qg1 oo st F7 |7 Feadm
2l

7.  Torelt S T fElY SfeRTRRT TS | AT 39 0T s AT §EATI FT T del HIET
SITOT o6 g 39 o # Tl TTel, ATHTT FHT9 USie STqaT Taa gfadd arel el T Usi %
HTEAH & FHTLETL HLAT 8, TAT 1oF UH FRE A9 FTUATE HT HTH qMHT T T FT Tg i1 T,
STa UH fohefT Usie & FTHATT qOId: STET ANTHI qUid: 99 SUH hf A ¥ R ST gt a1 39 =
GTTATE o ATHITT F FAT T STead HT Usie qgl THAT AT

8.  =E T fF wIT FFUAL, T UF "iAarRRl oA i Fart g, Gl o weeh et
FIAT & AIAT Tohelt VY et g Rt gt §, ST @) Siaaran Tsg & [art g srrar S
I TEL ST | (AT Fhelt T HeAT9 o ATEAT | STAAT AT AT) FIATL HLAT &, Fl 39 241 H F
ToReT P A7 Taq: &1 gAY T AT SEATIA Tl {17 ST

AT 6
=T G I 3T

1.  UF AT OsT & et Fawt g gy @Eersrt o § faa s aeiw § 9T o
T I AL T H HT AT ST T 2

2. S TR IF FT T Aot g ST 3 "iaarhret g fore# A= awafy faa g, %
FIAAL o FAq ITHT o 2| =7 = #, ey off grorg &, T onfoier g1 - s @iy & sraane % w7 #
TrgfRY, FO ST AT § T T T TSR, TH Ateranre o 2 sp-aeafxy daet amme F1F F 379y
TN &I &, A TFITT &l T o TR ST @A HUSTE, FIq TAT AT AR GHTEAT 6 ZMge & [o10
ATAT TET & ATTHT % TAFA 6 €T § TAAAT AT A T@@Rrai & Ay, T, 99 367
FTLATT A=A TFAT % ®9 § qgl HIT ST

3. UTITE 1 % SUEH, 9 GRIRT F YT IUANT, SH 0y 9% o 747 6 TRt 37T oY
& TANT § IGNT &I Aol 3T 9 AN giv|

4. YITUTE 1 A< 3 F Iuae, Rt S &7 o=t Feqi<y & UTH 0T 9% a7 Fd 7 AR aarst
% TAouTas % o sk st=re | & I o 9% | AL g

Ao 7
FTASTE A AT

1. T HAGTRRT 97 & FdT 32| & a7 9% g ST ST | T 91T S0 S I &
g TN TAL AIAQTRIRT Tod § Foora et eamft |emae & ATeqq § 39 15T § FER dgi Hdl
2Nl AT 3Th S2H IUYE L F FIATE FLAT 21 AT 3T AT & ATHT IL AL 5T | AT F: 9w
ST 9T &, Toheq I9e TN & A I 9T T BT R ST 39 T HEITIA HT ITH g AT

ST
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2. R 3 % IUSHl % AT T@d gU, T UF AR AT T e IAT AL HAQTRd
T | Roa el Tl §e9T99 % "TeHT § FIETE HAT gf, qgi Tois giaarsit asd § U
AT HEATIT % FHILOT gU ATH, I ATH AT SO (56 Z0 6l GATEAT aF 2T S T q919 AT
I e l-ed T AR Fafaat § uF a6 A7 HAd-Sdad Esarar § @9 g0 Fls oiT 9 33| v
ST I 39 ITA & AT UIA: TG T § HILETE HLAT g (SR a8 Teh e HeA797 g

3. Torelt et SeTae & ATl & Y w5 |, 39 ST F FAL 6 SISl AT I AT
& LA I @A o0l Al o0l AT &f STTUIT, ST I T HEATIA o TATSHATT @4 (0 o7 &,
REH TH YT T T FTHHRIT TF T TATH AR 277 T AqT0He 8, 97 8 9 39 T § 39
T[T & T ATAL o6 ST 3T IeAehl TRHTHATSA % SITa 0 0 gi, oras ey geame ffua g
FAAT A=A TRT T gF| qomfy, s seermae grer T % dae § I2| F T HATAT F AT THE
el oI= FTATera] T Y22, ST ST2aT T ATEHTL o TTRT F Jaof § Tafeeat, FEy srorar et avg
FT 7 ARTIRAT F T F 74T FHIT IT 377 TAT & =7 H, FAeuriea f&fors d=rei % o stuar ygaa %
forT sreram d9 ST\ F AT A IEHT, T SEAT99 7 SUTE QU M0 9 9% 979 F 'Y H (ATEI A AT
£ afeafd & ) afe #1€ 2, o srar 1 7 2 av o gy & Uy widT i srqafa g & srosfn =T
THRTY U TITAT FEATIT F ATHT T LT FIA | 3T THH I 2679 | Tl o037 SATUIT ST Ty
HEATIT GTT IH & T FIATAT 1 TAAT THF T 37T FTATAAT T Udal, TR TTAT 37T
ATEFRTIT & TTRT o qae] § TATeadl, BT STqaT THT qE T 07T TIIATAT 6 T § AT [Aodqriad
faore Faret sruar weu * foru wer AT ey THT F FTY H orgyar R 9% I=rd % grHer v
BIEHT IUH AAAT THE THAT 7T FATAT & FHATAT TG Al I XU M0 99 9 =41 & ®T §
(aTeatars = i wfaght & s =) wfmt s 1 gh
4. gl U STAarRy T | AT 6 T ATH H IHh (AT AW § TATSA o6 A T ThH
T HEATIT AT I ATl AT &7 Fei2or 3 it 97 21, 9gf s 2 7 Fg A7 a7 39
TEEERT T5T § T=od T9T TG0 & FT TG ATH FT 0T F2d F Tiaantsd Tgi o,
FaAT, FaTer F forw sromre € fafer ot grft & s 9oy =w s # fafga Rt *
ATEA B
5. FIE ATH, Hae =0 HI0T & et STt G199 H7 gl Tl A7 ST fo 39 et s
7 ITH F 7T AT AT qUI-FEU GLAT g
6.  TAAAT GXTUTHT % TAISTATS AT FEATIA 3 FILOT U AT T a0 I agad 6T Tgia
et R strar w2em, S a9 o 39k AT &I 319 a7 9F 1| F#T07 A8l 2l
7. gl ATl # oy T UHT 7S oTiae it 8 ARt 39 T F 7T TRl # oenT ¥ e
T T €, 98T 39 AT=RRT & ST TH ATouE K SUAE! § TWIAd gl gl
A=< 8

SRS S a1 aiagT
1.  UF HfEEERT 5T & RE ST T AR agid ArarETd § STl ET argdaEn &
TATAT | TTH 21 aTel ATHAT I¥ haol IHT T[T | T AT AT

2. TH AR & TANET, FATE 1A § STAAE ST IaT argA e & YA o arA |
ST AT ATLATAT % QTR (F0T SAoTaT ATAT) AT AR % A 9 e 7 oo
AT QI 2

3. HT AT IATR o ATATATT 2 TAh AT [Zaall (SITATHI, | AT 0l A1at a7 q1ef el
* ATATATT g AT STEHT igd) & TANT, FATTTEAT or@ET haqw & U |faarhit s & et
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ST & ATH Had 39 T H gl HT AT gV, ToarT 39 ST UH 7T {7l &I AT 4T 371G
TATATT o ToIT el THY FTARTHILT T o HIaLT ST & S 1= T 797 S[7ar 21l

4,  TH ATOSR F TAMS 6 (o0 TeaaTEE JTATATd § STAIT AT AT & T & "rer
Hag [T % =37 &1 U8 STl ST argAl & T § ST AT 6 ®9 H /AT S0 a9qT
A== 11 F IS UH =41 & dad § A0 A2 2|

5.  UTWUTE 1 % Suad et 9o § Antarr, TRt @36 sem araar TRt s s
ST | STH ATl 9% | AL 31T

TR 9

LECINIS L
1 =t
(F) UF GTAETRET TS FT Tl IAT TAL ATAGTRIT 57 6 [hel ST & Tag, = srorar
S & TeTeqd: STET SANAEAd: AT ofdl &, AIaT
(@) 7 g =ARE, uE A@EEmEEr 5T & R e e @y g T & T SEW v,
TR=ToT sTeraT Ooft & Serera: ST segeAd: R A 8,

AT T § F BT o sraear § S Suwt & T I artortsaw srurar iy w9t § vy
o TET ATAT TS SATAT g ST I 90T | T4 &, ST &= IAAT o S TG ATUIAT 7 AT g ¥
AT ST 39 AT & Aol g =l (eofd § 37 ITAT | | TH IAF H T8 gal arar, g 39 ot &
FUT 3H TR ITH A5l gall, A7 o ATH 3T IAN o6 ATAT § qTHSA FFT ST Fohdl 377 IT 9 LA
T FRTAT ST TR

2. gl UF GTAQTRRT 15T 39 ST 6 Rl STH & ATHI H 39 ATHI H FEHTord wear g 3fi¥
TIIHTT FT AT ¢ orF 9% gAY Saarar 1T & el 39 9% 39 g8Y 157 § & a1 147 8
SIY 3HH qEATrT [ T AT UH o719 @ ST TIH e ad 19 6 SoH & 39 feorfd #§ 919 gu g
i AT IAAT F AT TS T2 Od 39 qLG T gl Sl T ITAN & S TS e gral, 9 a8
TAL ST 3T ATAT 9¥ ITH TATRT HT il AT F Fa< G quAree w0l T TR/ 6
TaTES & [Af9wT #39 § 79 FO F a7 It F FAET F A9 H @A AT ST AR
AT T, TT HIGAGTRTLT TSAT  TEAH ATIARTLT Ueh TAL oF T TIHL FH|

A= 10
ATSTIET
1. UF GEaThT T f (Harat et FFT gIeT gav Siaararit 7 & Rl [Fardt & sEr
TR0 T AT 37 gAY ST § HAT Zi

2. TATH, UH ATATAT 9¥ 39 HGQTRRT Tod § 9T 3T IH TST & FIA o TIH1L L AT ST
AT TSTETT ATHTL QT FA AT FHFIAT U (HATHT 8, O TT AT FT FIANN Tl o
FTEARTRIET 15T &7 UF A’ g a7 9 TR1E T9F T ATHIEM 6T Tqohet L1 F 10 Tidera & Atersh
TEl SR T8 GTTATE 3T ATHAT F TG H FEIAT o BT T TATIAT Tgl FHT (oTaqH T ATHTLT T
fope a7 2

3. O AIoEE W TAT TAH CATHTA 98 T ATHATT S0 TIaT e AT & T T | g 5
AT T ARAETIAT % 30T & <19 A 3l 3T ST+ ATH F ITH 0T 7 g o5 a2 a8t Frem sqaeqw
TN BT & ST 9 TS o AIIAL & Svavd S | ST 3 9% AR 2l &, foraeht fHaer wa areft
FHOAT U (AT 2l
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4, UM 1 3T 2 % I9ad 39 RoAfd |§ AN A5t g, Tfe ArAien w7 FIAnt @t S us
FTARTHTLT ST & HETHT S % FIE0 AL HIGQTRRT O § agi [*9d U T ST % ATeqq
H FILATE HLAT &, [Tl ATHIET ST&T FT ATl HFIAT (ATl g 7aT 39 oY Od # ooq et
fAfo=a v & T Jafed FAT0 YaT Far g o7 om gl F gag § ararat f et f
STAT 8 TBT T8 TH TR & AT {19 72T [Rf9=d v ¥ w9relt &9 § gvag g v Rafa +,
AR 7 AT A=eg 14, 4T S 7191 &1, % ITae AN g
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AT TTIAFRTEY F AT IEIe A g1 39 ATHA 1 g FHTT 0 TATH HAT| TH THE 7o 10
T e FT ST Al & wEeelt Al § gl qwa J9ret & gia gu ot eateaa
ST

3. TH T A ATSAT T3 ATAT TH AN FA § A5 HISATSAT TTAT AFTU 2T, T HAQhIET
TSAT *F TAH TTFHRT Ivg TIEEIEF TgATd § g HLd T TATH F0| F 39 ATHAT § fF T8
FATETH Tl G AL o (o7 qeEq? =a-fomel 7 T g St =0 F07 § HaedT Jgi 6l 1% gl

4. Forger GTUTHRD & AT | A FOL T F TATSTATT AAGTRT ToA1 & TeH IR UF
AL & T A TA-FAGE FT T &l T AAT F KGR ATITH-TET F F o0 F8 F7A F 39297 F
e s 21, a1 U SraETe YaT ST At F e IR A i Fh U AN F HeAw ¥
T ST TR 2

AT=aT 26

ii‘q"llx?li T ATITA-T<TH

1. FTAETTLT TSTT % HEAH WIS UET AT (IEATAS| STTaT TEqTasii sl STTers s riora it
qiRd) FT AEH-TEE FG1 S & 29 AT9T9T F SISl F7 JIa7 qiAarnl AT AIGT 3946
LTSI T SU-THTTT STET ST T IO 7 3T | S0 T T Th1e U Gaeor o il & dael
H = FEAT 6 TIATEA FATAT Taqad w1 Grariead F3d & o0 qamea: &9q 8, g aF & 396
eI FTTT HEEAT TH ATHATT % ATAEA A5l gl AT FT AEA-NE A= 1 3T 2 gRT
stasfaa 721 81

2. HaThT TT g7 RRITE 1 % Fa3d I it T &l AT 39 TST 6 Aq0h HIgAT &
ST ITH AT & THIT gf [ THAT JTUIAT 37T IH Fqel 39 ATRAT ATAT TTEHIAT (FATATAT
e werrETHE T artee €) FT Tehe AT SITORT S ORI 1§ Ifedtaa #30 & qae § w4 &
Treri=or, It aEET FIH, 3% A STHaT ATHATST F g H STAAT ATl T LT Feed I7
ITAH T T | "G 2l UH AR AT ITAFRTT GAAT AT ITANT Hael U g AT o o7 Far| o
TH AT &l AN (AF FTATAT 6l FHAAT T ATAT ~ATAF 0T § Tohe FT Tl Tl g TAH
TAATSAT § Fg AT FT TAT 21, HIAQTRIET T G TTCq il T5 AAT TG TATSIHL o o7 27T 67
ST |l 3, ST VR FTAAT3N HT AN AT AT T9T UH TART 6 oI arfeepa srqfaaar asa &
TTTAREOT o FIGAT o dgd UH ST SITSAT o7 fhaT ST |ehat 271

3. T off Rafd & TRnme 1 3T 2 % wEgel & o BT dheemnt s w Aettaa
T STAAT AR1 T

(F) 9 AAAT TAL GTARTHRET 5T 6 FIEAT AT TATHIAE TAT & Feh? TATHHAE ITTT F AT,

(@) UHT gEAT (SaH TEaresT 7941 TEATEsit l ATSSTHTOT YA AT §) F eArs HAr S
I AAAT AL ATARTRILT TT o HIAT 6 Sqid AT TTHA il GTAA FAfq § 9197 9871 8

(M U AT B TS FAT S A AT, FRET, e, arforsas sar a4 oar
ST THAT STTAT AT Tohe 2T 2, TSTEah! Tohe HIAT qrasTieah A (AT qfeaa) F Taghe 2l

4,  =TH ATR & Aqa¥0 § I T sfEaameer w7 gy Bt gEe v s T T a,
AT ZELT WA TS AU T TS FAAT ITH FA & (70 (a7 GAAT THA FId arel AT T
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STANT FAMM, T & THL TT Al IS T3 o6 HT TASAL o o7 THT FHAT 6T raedhal 1 2l
Oger a1 § eaieigd ardcd 9erITE 3 it HraATelt & ofefie g, foheq foret off Rafa & o=t et
T Ag A Al gIIT o HIEARTHET TST Fadl THAU GAAT il AT Feed & AT Fd g 1o VT AT
H IHHT IS Aqw 2d 7al 2l

5. Tt off Rufa § 9T 3 % SUSHT T T FAd THIT AT il YT H § HAT FLel
o forelt SfaemsT TSF &1 SAqATT & & o gt @wmar S[roar O gEEr R 9, o= A
T, et USieT AT Rt =TT war § ST ATt a1 oFf<E ok 9Te g AT 98 T = %
Tire f2a & "eferd 2

A= 27
T % GO § HEIAT
1. wfErErt ST e qrEt f aEet § UE gAY E  gEdT ¥ T8 9gradT aqees 1 37 2
BT Wiaatad qgl gl Siaarrd Tsai & 969 ATIHRT 389 Agoes & dAquanT & &fd v
AT T aF T Tahd &l

2. T AYEEE § AT YT 58 "TSTET AT FT qTead HTagThel TSAl, FHar 396 TSI 11dsh
IT-THARTE STTAT T ITIARTAT 0T AT M0 T0 AT Fheq F #2037 fFe=or @ g, Sgf a6
I AT LT TH FHLL AAAT Fls A7 e ek o1 Siaarm<t T 987 € & ar-a7f UHT
TITIT & HATET AT, TATHIAE or2f-32 ST YA AAAT HLEAT o Fael H a7 AT &

3. o9 FrHT Sfeemart TS FT TS IAT 39 ST & FIAT & S Tadd 3 gial g Y I8
ToRefT =af<h G307 < 21aT @ SiY S H8T 39 157 & FAT & HANd SHh! GGl Dl U qel Gl qd
I TS A A T ST & TG0 VTR o SAd T AL HAQTHIT TST F TeqH et
FT AT o TATSAT T AT ST S T0sed a9 &1 39 ST G187 9 &9 & F2 &
T S AT, AT T TTTed FTaT I TAL TT AT ISed T4 9T, & o0 ST THF FAL 6
SIS F ATHATT 3T THL HIGAGTRIET ST FIT TG (6T SATUIT

4, 59 Tt SEEERET ST FT AN J4T a8 49T § oaE qag § g TS, A9T HT F
ST, THEAT gt il GATIAT A (o0 HLET & IITT FAT § ad I TS I Al I 57 6
TeAH TR o AL I GO GTAQTHT T & T ITEFRET T 630 & I Fd 6
TATSTATS TR AT AT ST a8 THT 15T 39 TS 319 6 969 § 9 FIAT 6 STael 6
SATETE HLEAT 6 IUTT FHT, AT T o 219 3T L AT & Toed a9 gf, TGl % (& o U
ITAT T FANT AT SATAT &, TTTEd ITAT TAHIoA 1ed T H Taa41T Al g FTqaT Iq A<k gIer
3 g F5r8 ST gt T 1 AR B

5. 9TE 3 $¥ 4 % ALl % gid gu |l 9XWTh 3 372@T 4 % yaisred et gieemhrT T
ST TR TRt 17 3maT 39 oF # Rt aHe |1 F oTee | A8t g orqar SH € H 39
THE TR % HILO 39 5T & FIAT F F(d RHT ST 2 6 JAST s TTATHEFAT T5l af
STOTT| 9 (T, TXRTE 3 94T 4 o Ty (Y gfaemsry a7 g e o 1w o
T A 3T T § AL GIAGTRET ST & FAL 6 FAd ST I5Ed a9 6 AT Hlg AT HHal
Tet gl

6.  Trelt faemrdy w57 % o T ¥ srfRaca, Jear srrar Wiy F "dee § FAATRr A A
I TST F ATITAAT TIAT TATEAT HHET 6 TH AT SATOAT| TH Aq=g ° VAT Fg Tol ©
STaaT o1 T ST 57 & ot e staar yarEis M & a9e UHr sraret & oy
TRt STfershT™ T g9 FEAT STIAT TSI FLAT FATAT SATUIAT
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7. @7 TTWITE 3 SAUAT 4 % qgd (hul Sfaarnit ST G AqAe 0 S % 9997q et a0
Sl gAY AT ST g1 Haiad TSTed 319 &l G H T TIAIoA g 1T | IT0d Feed &
Tgl HaTerd Tored aTaT agi MHfeed & aer § G0 g1 SITudT:

() TRITE 3 & SATq ST & HIHS |, TIHIfeATad 5T T FIe TS a7 S 39 T+
FIIAT 6 g TAAA1T g ST UH ATh 51T a7 § S 39 q0T 39 ST & HIIAl 6 Sa9q 39qeh! agat U qal
HRAT, AT

(@) T 4 % Sa9d g & AT |, TIHeArTd 1T o oed a9 (oraeh qa9g § 98

T[T T FIAT 6 Tgd el aGAT FATLAT FLeA o 3297 T HLEA o IITT FAT 5
TAHITeATEd ST FT TEH TIIAHT T8 T A AL ST & TeOq TR Fl Johlel ATegi=ra
FAT AT TAL TST & [Ahed ¢ TAHToAted T Tq STre Rl AT af ARG HTT AT 6 gaT
et
8.  TH IR o [l AT STagTT F7 o1 I # § et dfeemnt sy w Fetateg & o
FTEAAT AT FTAT Tl AT STTUIT:
(F) I AAAT TAL FAGTHILT 5T % FILAL ST TATAAE TAT H gead TATH T I FI AT,
(@)  UH IUTT FIAT ST AT A (M Tfeera) F fBFodia 2i;
()  HEEAT TG FIAT ATS L GIAGTHIT ST F THE FIGAT TTAT TATHAE TAT F FAT
ITASY AT AT LA, STHT AT HIHAT g, o THT FH = AT 1 T =T g,
() 39 AEAT H FIAT T&E HAT Tgi 39 ST & (o0 JemaiaT a3 g3 die6armit a5
FTT 39T (U ST a1 AT | T &9 § A6 gl

AT=S% 28

TR A9 & 9367 Ud Rigal 9

TH FOE 0 6T I1q | FAET FIGA 6 qrAT FF40 F siava or¥ar &ew s &

SUFHT & HANT TS THAT STAAT RIeAr ATHAT 6 FaeqT & o ALramfesmrl 0%
FIE TATT TEI T2

AT 29

ST BT
1.  HfEETENT UST 38 T & AN F & (0 Aq1-379 FIAAT 6 Sqiid STarerd Senarst il
9 & S H TS AT AT F oIt 9 § UH-ghL A AT =d Harl

2. U T TH AwE & GWTE 1 § Sfoated sfag=ersii H qead! ariig &l a6 gR|
3. TH T & IS HT HHATTHL TATE S

(F) AT H,

() T I UF F @ AT g |, B T a0 § 2 T4 21aT § S99 AN o
FTeT TSI A9 T 01 1T AT IHF JT8 37ST AT FiS< HT Te 190 F for; =i

(i) T T F F Ha § O O a9 § O TG AT g SHE AR AT FTe TSRS
F & 01 T AT Ik ATE TTLEA S AT TSI a9 o o0 ; 3

(@) aEvEH
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()  ©T U T AU F F Gao § O FoeT a0 § F TG 1T g SHH AN AW a7 Feey
T F AL HIE il TgelT AT Tl TAAT IHh AT QT il T2 AL o ForT; &

(i) T F0 % Hao W O Fore? a9 § FO TG S1aT & I R0 A a7 FeAsT a9 F Taady
AT T Tl AT T TTAT I F7& T g a1l FT T FUT o o)

4, WA TURTST & GTHT T GIEIH TURTST dHl LR & S9 aF 98 JAT IS 9 F4 &
Hael | Fg< FTT & TG AT A1 Sraa= &l T & o7 13 A, 1994 FT geareaied Haw
T, TH FLL o TATAT I T TG Rl FHTCA FHT Q3T ST

AT=ae 30
QAT
Tg FX qF T AN LT T T (o Fle Uk HIEaaTRel 5T T8 GHIE dgi 6T <dTll S0 H F Fe
ot QTR TST T/ FL & AN 219 &l ARG & o 919 a9 6l Aafd T g & 918 F g

Tl ohelt FerveT a9 FT THIH F 77 T FH Sg Aol Tg TS 3% ATEdH T THTIT & A1Ted JFhT
FTC Tl THT FT GhdT 5| VT Rt § 7g F2w % & ey & Aoraret g7 s

(F) WY,

() T 9T IF F T TCFK & gag §, e Foigw a0 § qiieq A1 S1ar g S99 0 o a1
FeteT a9 FiT 01 T8 AT IHF T AT AT Hiee it 75 T % forw; i

(i) o U F o GG H, ™o a9 F A b7 STaT € S99 AN A a1 s a9 f 01 7
IqT ITF ATE TTLEA B AT TSR YT T 6 (o0 3T

(@) aEvEH

() & 9T ek TCF F gao §, ™o Felee av § Arfed g7 SIrar g S a6 o1 arer fede<
FY o AAGLT HIE T TZAT AT Tl AT IHF AT 3T&T T T2 LT % o sfie

(i) =T F0 & gag H, O Felew a9 F qfeq < ATAT 8 IHH RN A T Fete? a9 F Taa<t
HTE T TgAT AT &l FTAT IHF AT% TTET I a7l L (Ao a9 % form)

Sk g ®, zoes forw fateaa =7 & wifersd stegeareaiial 3 26 #3097 gearae & 2|

=H e § 9 18 qa+a< 2016 & fgrar, W 07 st § a7 qo wiaar § Aeurtea, T+
TS YT &9 | JTaTors| e Feger & forear 7 Rufa |, st 9 w91 @ smowm)

TSI ST it LR T AT T T TS T GLHTE HT A 7
. .
SRR EIIERIEGD) Ty (TfF FFw)

Tz fam T Tz AT T SoaTgFT
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A
AT 9T A o Hael H ML HOLTT o TG UF S 17 TG T e o (o7 A TS MY
TSI TUTST T LRI 6 19 (Fo0+ F I gEATeAT Hil 6 G047, M1 987 Fafered sqaei

T HEHT U & ST 36 LT o ATHH 3T g

. AT 10 F IR H

g Tqg T a1 8 o ererer, et off areefi svaet g faa e arstert & s sfarfaa,
1961 F &1 10(34) F FIIUT FT & Fe TTH gl TaqqT, T &ier § 10% HT fAEgiieeT & T &,
ST T AT | ATAIAT T FLTTH 0l AISET TUTAT ST g, T T bt T ATLA T FFIAT T
Ih AATLTLRT T a7 FohT 0 ATatent 9% S off fAagifessr w2 7gi «@nm

2. ATER13FINH

TH T & Ad=ae 13 % U0 4 UF 5 | A8 T |l 3T 37 g1, 39 990 & siaeor | g o,
2017 & 9ger fad & qF &sft o7 s o 1 21, AT Fae 39 "@feesiy T § #ed g
fenar SreeT At g1 at, =70 07 § foar @ g oft 39 990 & v § AT 0% anRp
Tl BT g o, 2017 % Yo f37 A7 39 Sa%id 98 6T = 2

3. ATRR24FINH

q=E 24 F TR 3 % e § 7g wwer Srar g % A 99t 9w o G ¥ vragme G
TR TT T AL HEQRT TsT & (el STF % TITE HEATIA & AT 9 HT 0l 39 a2 &l
T & TR 8, ST TITfeaferd Ted it THTT FEIHT o AT 9% TS T8 3T F 0l a¥ o Afeh
gl 3T T 21 28T o7 SAq=8 7 % I 3 o ST 6 Tdhed [T GHAT ST

4. AR 2T FIARNH

A=eT 7 % HaW H, Tg qWAT AT 2 T 30 Af=a & BT o vy v onef At § 7 Gl
HTaaTRT TS U IEG AT Xl Al b qEae H IH FAAT AL HEAGTRRT TST & HAI,
TETTH AT TAT AT AT A & Feh? SUTH FHLA ol ATeAAT AN FIAT qgl AT ST

e d1e ® a0 forw fateaa &9 & Tierea Stengeara s 7, T8 Terhia 92 geara? & gl

=H e § a 18 qa+a< 2016 & fgral, W 7 st § a7 g wiaar § FAeurtea, T+
TS YT &9 | AT e Fegor & foear i Rufa &, RSt g w91 @@ smowm

TSI ST it LR T AT T T TS T LHTE HT A 7
. e,
SRR EIIERIEGD) Ty (TfF FFw)

L C e g AT T I=ATLFA
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MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 10th January, 2017

S.0.64(E).—Whereas, an Agreement and Protocol between therGoeat of the Republic of India
and the Government of the Republic of Cyprus fer &avoidance of double taxation and the prevertion
fiscal evasion with respect to taxes on incomedihafter referred to as the said Agreement ancPob) as
set out in the Annexure to this notification, waged at Nicosia, Cyprus on the”lﬂay of November, 2016;

And whereas, the date of entry into force of thil sAgreement and Protocol is the™day of
December, 2016, being the date of the later ohtitdications of completion of the procedureseguired
by the respective laws for entry into force of #agd Agreement and Protocol, in accordance patlagraph
1 of Article 29;

And whereas, paragraph 2 of Article 29 of the sAgteement and Protocol provides that the
provisions of the said Agreement and Protocol diele effect forthwith from the date of entry ifiboce;

Now, therefore, in exercise of the powers confibg section 90 of the Income-tax Act, 1961 (43 of
1961), the Central Government hereby notifies #blathe provisions of the said Agreement and dtoit
between the Government of Republic of India andGobeernment of Republic of Cyprus for the avoidance
of double taxation and the Prevention of Fiscalsena with respect to taxes on income as set ouhén
annexure hereto, shall be given effect to inUinén of India with effect from the®L day of April, 2017
being the First day of Fiscal year next followirig tyear in which the said Agreement and Protoctdred
into force.

[Notification No. 3/2017/F. No. 504/05/2003-FTD-I]

PRAGYA S. SAKSENA, Jt. Secy.

AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF INDIA
AND
THE GOVERNMENT OF THE REPUBLIC OF CYPRUS
FOR THE AVOIDANCE OF DOUBLE TAXATION AND THE PREVEN TION OF
FISCAL EVASION
WITH RESPECT TO TAXES ON INCOME

The Government of the Republic of India and the €@nment of the Republic of Cyprus, desiring to dode

an Agreement for the avoidance of double taxatiwh the prevention of fiscal evasion with respectaiaes

on income and with a view to promoting economicpeyation between the two countries, have agreed as
follows:

Article 1
PERSONS COVERED
This Agreement shall apply to persons who are ess&lof one or both of the Contracting States.
Article 2
TAXES COVERED

1. This Agreement shall apply to taxes on income iredosn behalf of a Contracting State or of its
political subdivisions or local authorities, irrespive of the manner in which they are levied.
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2. There shall be regarded as taxes on income ak taxgosed on total income, or on elements of income
including taxes on gains from the alienation of aiade or immovable property and taxes on the totedumnts
of wages or salaries paid by enterprises.

3. The existing taxes to which the Agreement shallyapge in particular:
a) in India, the income tax, including any surchatger¢éon;
(hereinafter referred to as “Indian tax”);
b) in Cyprus:
(i) the income tax;
(i) the corporate income tax;
(i) the special contribution for the defence of the itdip; and
(iv) the capital gains tax
(hereinafter referred to as “Cyprus Tax”).

4. The Agreement shall apply also to any identicasulystantially similar taxes that are imposed after
date of signature of the Agreement in additiorotoin place of, the existing taxes. The competettharities
of the Contracting States shall notify each otheamy significant changes that have been made éir th
respective taxation laws.

Article 3
GENERAL DEFINITIONS
1. For the purposes of this Agreement, unless theegbitherwise requires:

a) the term “India” means the territory of India amdludes the territorial sea and airspace above it,
as well as any other maritime zone in which Indas Isovereign rights, other rights and
jurisdiction, according to the Indian law and ircadance with international law, including the
U.N. Convention on the Law of the Sea;

b) the term “Cyprus” means the Republic of Cyprus amtien used in a geographical sense,
includes the national territory, the territoriabsbereof as well as any area outside the temltori
sea, including the contiguous zone, the exclusoomemic zone and the continental shelf, which
has been or may hereafter be designated, undelawee of Cyprus and in accordance with
international law, as an area within which Cyprusyraxercise sovereign rights or jurisdiction;

c) the terms “a Contracting State” and “the other @anting State” mean the Republic of India or
the Republic of Cyprus as the context requires;

d) the term “person” includes an individual, a compampody of persons and any other entity which
is treated as a taxable unit under the taxatias la force in the respective Contracting States;

e) the term “company” means any body corporate oremity that is treated as a body corporate for
tax purposes;

f) the term “enterprise” applies to the carrying orany business;

g) the terms “enterprise of a Contracting State” agatérprise of the other Contracting State” mean
respectively an enterprise carried on by a resideéatContracting State and an enterprise carried
on by a resident of the other Contracting State;

h) the term “international traffic” means any trandpwy a ship or aircraft operated by an enterprise
of a Contracting State, except when the ship arairis operated solely between places in the
other Contracting State;

i) the term “competent authority” means:
() inIndia: the Finance Minister, Government of lnddr his authorized representative;
(i) in Cyprus: the Minister of Finance or his authedzepresentative;
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j) the term “national” means:
(i) anyindividual possessing the nationality or citigleip of a Contracting State;

(i) any legal person, partnership or association degiits status as such from the laws in force
in a Contracting State;

k) the term “tax” means Indian or Cyprus tax, as thatext requires, but shall not include any
amount which is payable in respect of any defaudiroission in relation to the taxes to which this
Agreement applies or which represents a penaltinerimposed relating to those taxes;

I) The term “fiscal year” means:
(i) Inthe case of India: the financial year beginringhe ¥ day of April;
(ii) In the case of Cyprus: the year of assessment tiegion the T day of January.

2. As regards the application of the Agreement at tamg by a Contracting State any term not defined
therein shall, unless the context otherwise requinave the meaning that it has at that time utidetaw of
that State for the purposes of the taxes to whiehAgreement applies and any meaning under thécapj#

tax laws of that State prevailing over a meaningugito the term under other laws of that State.

Article 4
RESIDENT

1. For the purposes of this Agreement, the term “egticdf a Contracting State” means any person who,
under the laws of that State, is liable to taxeheby reason of his domicile, residence, placenafagement

or any other criterion of a similar nature and alsdudes that State and any political subdivisawriocal
authority thereof. This term, however, does nolude any person who is liable to tax in that Stateespect
only of income from sources in that State.

2. Where by reason of the provisions of paragraph thdividual is a resident of both Contracting Ssate
then his status shall be determined as follows:

a) he shall be deemed to be a resident only of tate $ which he has a permanent home available to
him; if he has a permanent home available tan ihiboth States, he shall be deemed to be a rdside
only of the State with which his personal and ecoieaelations are closer (centre of vital intergsts

b) if the State in which he has his centre of vitatefests cannot be determined, or if he hasaanot
permanent home available to him in either Stateshita#l be deemed to be a resident only of the State
in which he has an habitual abode;

c) if he has an habitual abode in both States or ithereof them, he shall be deemed to be a resident
only of the State of which he is a national;

d) if he is a national of both States or of neitheitredm, the competent authorities of the Contracting
States shall endeavour to settle the question liyahagreement.

3. Where by reason of the provisions of paragraphpgraon other than an individual is a resid¥ént
both Contracting States, then it shall be deemebet@ resident only of the State in which its plate
effective management is situated. If the Statehichvits place of effective management is situatmohot be
determined, then the competent authorities of tbati@cting States shall settle the question by alutu
agreement within two years from the date of invimcabf Mutual Agreement Procedure, according t@ thi
Agreement.

Article 5
PERMANENT ESTABLISHMENT

1. For the purposes of this Agreement, the term “paena establishment” means a fixed place of
business through which the business of an enterieholly or partly carried on.

2. The term “permanent establishment” includes espigcia
a) a place of management;
b) abranch;
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c) an office;

d) a factory;

e) aworkshop;

f) asales outlet;

g) awarehouse in relation to a person providing gefacilities for others;

h) a farm, plantation or other place where agriculidosestry, plantation or related activities are
carried on; and

i) amine, an oil or gas well, a quarry or any otHace of extraction of natural resources.

3. (a) A building site or construction, installation @ssembly project or supervisory activities inmection
therewith constitutes a permanent establishment ibrdluch site, project or activities last morerthegix
months.

(b) The furnishing of services, including consuttarservices, by an enterprise through employees or
other personnel engaged by the enterprise for gpuchose, but only where activities of that nature
continue (for the same or connected project) withacountry for a period or periods aggregatingemo
than 90 days within any 12-month period.

4. Notwithstanding the preceding provisions of thidide the term “permanent establishment” shall be
deemed not to include:

a) the use of facilities solely for the purpose ofratee, display of goods or merchandise belonging
to the enterprise;

b) the maintenance of a stock of goods or mercharimbgenging to the enterprise solely for the
purpose of storage, display;

c) the maintenance of a stock of goods or mercharub$enging to the enterprise solely for the
purpose of processing by another enterprise;

d) the maintenance of a fixed place of business sdimlythe purpose of purchasing goods or
merchandise or of collecting information, for theegprise;

e) the maintenance of a fixed place of business sdlalythe purpose of carrying on, for the
enterprise, any other activity of a preparatorauxiliary character;

f) the maintenance of a fixed place of business sédelgny combination of activities mentioned in
subparagraphs (a) to (e) , provided that the ovactivity of the fixed place of business resulting
from this combination is of a preparatory or awii character.

5. Notwithstanding the provisions of paragraphs 1 @ndvhere a person- other than an agent of an
independent status to whom paragraph 7 appliesztisg in a Contracting State on behalf of an gmiee of

the other Contracting State, that enterprise dfmlleemed to have a permanent establishment ifirshe
mentioned Contracting State in respect of any #igts/which that person undertakes for the entseprif
such a person:

a) has and habitually exercises in that State an &tithtm conclude contracts in the name of the
enterprise, unless the activities of such perserimnited to those mentioned in paragraph 4 whiich,
exercised through a fixed place of business, waoldnake this fixed place of business a permanent
establishment under the provisions of that pardgrap

b) has no such authority, but habitually maintainsttie first-mentioned State a stock of goods or
merchandise from which he regularly delivers gomdsierchandise on behalf of the enterprise;

c) habitually secures orders in the first-mentioneateStwholly or almost wholly for the enterpriseelfs

6. Notwithstanding the preceding provisions of thigiéle, an insurance enterprise of a ContractingeSta
shall, except in regard to re-insurance, be degméave a permanent establishment in the otherr&atirtg
State if it collects premiums in the territory bt other State or insures risks situated theheough a person
other than an agent of an independent status tonwdaragraph 7 applies.
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7. An enterprise shall not be deemed to have a pemmastablishment in a Contracting State merely
because it carries on business in that State thraugroker, general commission agent or any othentaof

an independent status, provided that such perseracting in the ordinary course of their businekswyever,
when the activities of such an agent are devoteallywbr almost wholly on behalf of that enterpriée, will

not be considered an agent of an independent stétis the meaning of this paragraph.

8. The fact that a company which is a resident of at€ating State controls or is controlled by a camp
which is a resident of the other Contracting Statevhich carries on business in that other Stateetier
through a permanent establishment or otherwisel] sbt of itself constitute either company a peneat
establishment of the other.

Article 6
INCOME FROM IMMOVABLE PROPERTY

1. Income derived by a resident of a Contracting Steden immovable property situated in the other
Contracting State may be taxed in that other State.

2.  The term “immovable property” shall have the megnivhich it has under the law of the Contracting
State in which the property in question is situafHte term shall in any case include property amrgsto
immovable property, livestock and equipment usedgriculture and forestry, rights to which the psioans

of general law respecting landed property applufrust of immovable property and rights to variable
fixed payments as consideration for the workingoofthe right to work, mineral deposits, sourced ather
natural resources; ships, boats and aircraft siealbe regarded as immovable property.

3. The provisions of paragraph 1 shall apply to incatedved from the direct use, letting, or use iy an
other form of immovable property.

4. The provisions of paragraphs 1 and 3 shall alsdyaggpthe income from immovable property of an
enterprise and to income from immovable propergdusr the performance of independent personalcEsv

Article 7
BUSINESS PROFITS

1. The profits of an enterprise of a Contracting S&iall be taxable only in that State unless therprise
carries on business in the other Contracting Stateigh a permanent establishment situated thelfeihe

enterprise carries on business as aforesaidyrtfgs of the enterprise may be taxed in the ofiate but
only so much of them as is attributable to thatr@erent establishment.

2. Subject to the provisions of paragraph 3, whererarerprise of a Contracting State carries on basine
in the other Contracting State through a permarmstablishment situated therein, there shall in each
Contracting State be attributed to that permanstatéishment the profits which it might be expedizdhake

if it were a distinct and separate enterprise eedag the same or similar activities under the samgmilar
conditions and dealing wholly independently witk #nterprise of which it is a permanent establistime

3. In determining the profits of a permanent estabtisht, there shall be allowed as deductions expenses
which are incurred for the purposes of the permarestablishment, including executive and general
administrative expenses so incurred, whether irStiage in which the permanent establishment isstlior
elsewhere, in accordance with the provisions of sutgject to the limitations of the tax laws of ti&iate.
However, no such deduction shall be allowed in eespf amounts, if any, paid (otherwise than toward
reimbursement of actual expenses) by the permastalblishment to the head office of the entermisany

of its other offices, by way of royalties, feesather similar payments in return for the use oeptd, know-
how or other rights, or by way of commission or estitharges for specific services performed or for
management, or, except in the case of bankingmdes, by way of interest on moneys lent to thenaaent
establishment. Likewise, no account shall be takenthe determination of the profits of a permanent
establishment, for amounts charged (otherwise tloavard reimbursement of actual expenses), by the
permanent establishment to the head office of therprise or any of its other offices, by way oyatties,
fees or other similar payments in return for the o$ patents, know-how or other rights, or by wdy o
commission or other charges for specific servioeggomed or for management, or, except in the cédse
banking enterprise, by way of interest on moneps e the head office of the enterprise or anytefoiher
offices.
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4. Insofar as it has been customary in a Contracditage to determine the profits to be attributeé t
permanent establishment on the basis of an apportiot of the total  profits of the enterprise its
various parts, nothing in paragraph 2 shatlude Contracting State from determining theifsdb be
taxed by such an apportionment as may be custorttegymethod of apportionment adopted shall, however
be such that the result shall be in accordancetwélprinciples contained in this Article.

5. No profits shall be attributed to a permanestiablishment by reason of the mere purchase hy tha
permanent establishment of goods or merchandig@dognterprise.

6. For the purposes of the preceding paragrapbrofits to be attributed to the permanent distainent
shall be determined by the same method year byydass there is good and sufficient reason tadmerary.

7. Where profits include items of income whiahe dealt with separately in other Articles of this
Agreement, then the provisions of those Articleslistot be affected by the provisions of this Algic

Article 8
SHIPPING AND AIR TRANSPORT

1. Profits derived by an enterprise of a ContrartState from the operation of ships or aircraft in
international traffic shall be taxable only in tigiate.

2. For the purposes of this Article, profitsifrahe operation of ships or aircraft in internatibtraffic
include profits derived from the rental of shipsagcraft on a full time (time or voyage) or barabbasis.

3. Profits of an enterprise of a Contracting Stten the use, maintenance or rental of containers
(including trailers, barges and related equipmentte transport of containers) used for the trartspf goods

or merchandise shall be taxable only in that Seteept where such containers are used for thepoanof
goods or merchandise solely between places witl@rother Contracting State.

4. For the purposes of this Article, interest fands connected directly with the operation of shqy
aircraft in international traffic shall be regardasi profits derived from the operation of such slupaircratft,
and the provisions of Article 11 shall not apply@tation to such interest.

5.  The provisions of paragraph 1 shall also applgrofits from the participation in a pool, arjbbusiness
or an international operating agency.

Article 9
ASSOCIATED ENTERPRISES
1. Where

a) an enterprise of a Contracting State partiegdirectly or indirectly in the management, cointno
capital of an enterprise of the other ContractBigte, or

b) the same persons participate directly or indireatlythe management,control or capital of an
enterprise of a Contracting State and an enterpfigbe other Contracting State,

and in either case conditions are made or imposaglden the two enterprises in their commercialraricial
relations which differ from those which would be deabetween independent enterprises, then any grofit
which would, but for those conditions, have accriedone of the enterprises, but, by reason of those
conditions, have not so accrued, may be includekdrprofits of that enterprise and taxed accotlgling

2. Where a Contracting State includes in the fgaf an enterprise of the State - and taxes aowglyd-
profits on which an enterprise of the other CorningcState has been charged to tax in that otlete @nd the
profits so included are profits which would haveraed to the enterprise of the first-mentioned éSihthe
conditions made between the two enterprises hamh leose which would have been made between
independent enterprises, then that other Staté rsla&le an appropriate adjustment to the amounheftax
charged therein on those profits. In determininghsadjustment, due regard shall be had to the other
provisions of this Agreement and the competentaiitbs of the Contracting States shall if necessansult
each other.
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Article 10
DIVIDENDS

1. Dividends paid by a company which is a residof a Contracting State to a resident of thesroth
Contracting State may be taxed in that other State.

2.  However, such dividends may also be taxedhénQontracting State of which the company payirgy th
dividends is a resident and according to the laibat State, but if the beneficial owner of theidends is a
resident of the other Contracting State, the tagrsrged shall not exceed 10 per cent of the grossint of
the dividends. This paragraph shall not affecttéxation of the company in respect of the profits @ which
the dividends are paid.

3. The term "dividends" as used in this Articleans income from shares or other rights, not bdaiy-
claims, participating in profits, as well as incofr@m other corporate rights which is subjectedh® same
taxation treatment as income from shares by thes lafvthe State of which the company making the
distribution is a resident.

4. The provisions of paragraphs 1 and 2 shallapply if the beneficial owner of the dividends, rizpia
resident of a Contracting State, carries on busimethe other Contracting State of which the comygzaying
the dividends is a resident, through a permandabkshment situated therein, or performs in ththeo State
independent personal services from a fixed basmtsid therein, and the holding in respect of whtu
dividends are paid is effectively connected witblspermanent establishment or fixed base. In sask the
provisions of Article 7 or Article 14, as the camay be, shall apply.

5.  Where a company which is a resident of a Cotitrg State derives profits or income from the othe
Contracting State, that other State may not im@ose tax on the dividends paid by the company, excep
insofar as such dividends are paid to a residettiaifother State or insofar as the holding ineespf which
the dividends are paid is effectively connectechwitpermanent establishment or a fixed base situatthat
other State, nor subject the company's undistribptefits to a tax on the company's undistributeafits,
even if the dividends paid or the undistributedfipgsaconsist wholly or partly of profits or inconaising in
such other State.

Article 11
INTEREST

1. Interest arising in a Contracting State and paia resident of the other Contracting State betaxed
in that other State.

2.  However, such interest may also be taxed inCiietracting State in which it arises, and accordong
the laws of that State, but if the beneficial owoEthe interest is a resident of the other ComimgcState,
the tax so charged shall not exceed 10 percetieajrioss amount of the interest.

3. Notwithstanding the provisions of paragraphreriest arising in a Contracting State shall bergte
from tax in that State, provided that it is derivzedt! beneficially owned by:

(a) the Government, a political sub-division opedl authority of the other Contracting State; or

(b) in the case of India, the Reserve Bank of Intli@ Export-Import bank of India, the National
Housing bank; and

(c) any other institution as may be agreed upomftime to time between the Competent authorities of
the Contracting States through exchange of letters.

4. The term “interest" as used in this Article meamme from debt claims of every kind, whether ar no
secured by mortgage and whether or not carryirighé to participate in the debtor’s profits, ancpirticular,
income from government securities and income framds or debentures, including premiums and prizes
attaching to such securities, bonds or debentiesalty charges for late payment shall not be deghas
interest for the purpose of this Article.

5. The provisions of paragraphs 1 and 2 shall notyappihe beneficial owner of the interest, being a
resident of a Contracting State, carries on busiteshe other Contracting State in which the iedelrises,
through a permanent establishment situated thecgiperforms in that other State independent pailson
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services from a fixed base situated therein, arddibt claim in respect of which the interest igpa
effectively connected with such permanent estabestt or fixed base. In such case the provisionsrile
7 or Article 14, as the case may be, shall apply.

6. Interest shall be deemed to arise in a Cointigh State when the payer is a resident of thaeSwWhere,
however, the person paying the interest, whethershe resident of a Contracting State or not, mas i
Contracting State a permanent establishment oxeal fbase in connection with which the indebtedroess
which the interest is paid was incurred, and suméérést is borne by such permanent establishmefiteat
base, then such interest shall be deemed to arifeeiState in which the permanent establishmefiked
base is situated.

7. Where, by reason of a special relationshigvéen the payer and the beneficial owner or betvireeh
of them and some other person, the amount of teeeist, having regard to the debt claim for whidk paid,
exceeds the amount which would have been agreed lpthe payer and the beneficial owner in the e
of such relationship, the provisions of this Artichall apply only to the last mentioned amounsuech case,
the excess part of the payments shall remain texabtording to the laws of each Contracting Stte,
regard being had to the other provisions of thise&gent.

Article 12
ROYALTIES AND FEES FOR TECHNICAL SERVICES

1. Royalties or fees for technical servia$sing in a Contracting State and paid to @sident of the
other Contracting State may be taxed in that ditate.

2.  However, such royalties or fees for technemivices may also be taxed in the Contracting State
which they arise, and according to the laws of 8tate, but if the beneficial owner of the royata fees for
technical services is a resident of the other Gatitig State the tax so charged shall not excequedd®nt of
the gross amount of the royalties or fees for tectservices.

3. (a) The term "royalties" as used in this Adgimeans payments of any kind received as a caaside for

the use of, or the right to use, any copyrightit@iary, artistic or scientific work including @matograph
films or films or tapes used for television or imébroadcasting, any patent, trade mark, desigmadel,

plan, secret formula or process, or for the useopfthe right to use, industrial, commercial orestific

equipment, or for information concerning industriedmmercial or scientific experience. However, titagn

“royalties” will not include income for the use afy the right to use aircraft and ships that faifeler
Article 8.

(b) The term "fees for technical services" as usethis Article means payments of any kind, otheant
those mentioned in Articles 14 and 15 of this Agreat as consideration for managerial or technical o
consultancy services, including the provision of/ees of technical or other personnel.

4. The provisions of paragraph 1 and 2 shall ppiyaif the beneficial owner of the royalties oegefor
technical services being a resident of a ContrgcSitate, carries on business in the other Comiga&tate in
which the royalties or fees for technical serviagse, through a permanent establishment situatrein, or
performs in that other State independent persaralces from a fixed base situated therein, anditte or
property in respect of which the royalties or fé@stechnical services are paid is effectively cected with
such permanent establishment or fixed base. In cash the provisions of Article 7 or Article 14,the case
may be, shall apply.

5. (a) Royalties and fees for technical servi¢esl e deemed to arise in a Contracting State whempayer
is that State itself, a political sub-division,az#l authority, or a resident of that State. Wherewever, the
person paying the royalties or fees for techniealises, whether he is a resident of a Contra@iade or not,
has in a Contracting State a permanent establishonenfixed base in connection with which the ilito
pay the royalties or fees for technical services imgurred, and such royalties or fees for tedirservices
are borne by such permanent establishment or fies@, then such royalties or fees for technicalices
shall be deemed to arise in the Contracting Statehich the permanent establishment or fixed base
situated.

(b) Where under sub-paragraph (a) royalties or feegechnical services do not arise in one of the
Contracting States, and the royalties relate tagigeof, or the right to use, the right or propeotythe fees for
technical services relate to services performedoria of the Contracting States, the royalties es féor
technical services shall be deemed to arise inGbatracting State.
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6. Where, by reason of a special relationship betweepayer and the beneficial owner or between bbth
them and some other person, the amount of thetregair fees for technical services, having redgarthe
use, right or information for which they are pagdceeds the amount which would have been agread lmpo
the payer and the beneficial owner in the absehsaah relationship, the provisions of this Artisleall apply
only to the last-mentioned amount. In such case, gkcess part of the payments shall remain taxable
according to the laws of each Contracting Statee degard being had to the other provisions of this
Agreement.

Article 13
CAPITAL GAINS

1. Gains derived by a resident of a ContracBiefe from the alienation of immovable propertyeredd to
in Article 6 and situated in the other ContractBtgte may be taxed in that other State.

2.  Gains from the alienation of movable propdorming part of the business property of a pearerd
establishment which an enterprise of a ContracBtefe has in the other Contracting State or of tleva
property pertaining to a fixed base available tesadent of a Contracting State in the other Catitrg State
for the purpose of performing independent perseaalices, including such gains from the alienatbsuch
a permanent establishment (alone or with the whaterprise) or of such fixed base, may be taxethain
other State.

3. Gains from the alienation of ships or aircrafierated in international traffic or movable peay
pertaining to the operation of such ships or aftstall be taxable only in the Contracting Statevbich the
alienator is a resident.

4. Gains from the alienation of shares of theitahgtock of a company the property of which cetssi
directly or indirectly principally of immovable pperty situated in a Contracting State may be taretiat
State.

5. Gains from the alienation of shares other tihese mentioned in paragraph 4 in a company wisich i
resident of a Contracting State may be taxed inStete.

6. Gains from the alienation of any propertyen than that referred to in paragraphs 1, 2, & di5, shall
be taxable only in the Contracting State of whioh alienator is a resident.

Article 14
INDEPENDENT PERSONAL SERVICES

1. Income derived by an individual who is a residef a Contracting State from the performance of
professional services or other independent a@#itif a similar character shall be taxable onlyhat State
except in the following circumstances when sucloine may also be taxed in the other ContractingeStat

(a) if he has a fixed base regularly availabldita in the other Contracting State for the purpoke
performing his activities; in that case, only socmwf the income as is attributable to that fixed
base may be taxed in that other State; or

(b) if his stay in the other Contracting Statéoisa period or periods amounting to or exceedimthée
aggregate 183 days in any 12 month period commeriending in the fiscal year concerned; in
that case, only so much of the income as is deffinegd his activities performed in that other State
may be taxed in that other State.

2.  The term "professional services" includesesply independent scientific, literary, artisteucational
or teaching activities as well as the independeniviies of physicians, lawyers, engineers, aett,
surgeons, dentists and accountants.

Article 15
DEPENDENT PERSONAL SERVICES

1. Subject to the provisions of Articles 16, 18, 20 and 21, salaries, wages and other similar
remuneration derived by a resident of a ContracHitage in respect of an employment shall be taxalein

that State unless the employment is exercised énatifier Contracting State. If the employment is so
exercised, such remuneration as is derived thlrefmay be taxed in that other State.
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2. Notwithstanding the provisions of paragraph 1, reeration derived by a resident of a ContractingeSta
in respect of an employment exercised in the oentracting State shall be taxable only in thetfirs
mentioned State if:

(a) the recipient is present in the other Stateafperiod or periods not exceeding in the aggee88
days in any twelve month period commencing or egdirthe fiscal year concerned, and

(b) the remuneration is paid by, or on beb§lan employer who is not a resident of theep®tate,
and

(c) the remuneration is not borne by a permaresiablishment or a fixed base which the employe
has in the other State.

3.  Notwithstanding the preceding provisions ofstiArticle, remuneration derived in respect of an
employment exercised aboard a ship or aircraft apdrin international traffic, by an enterprise af
Contracting State shall be taxed in that State.

Article 16
DIRECTORS' FEES

Directors' fees and other similar payments deribgda resident of a Contracting State in his capamst a
member of the Board of Directors in a company whgh resident of the other Contracting State iy
taxed in that other State.

Article 17
ARTISTES AND SPORTSPERSONS

1. Notwithstanding the provisions of Articles &dd 15, income derived by a resident of a Coritrgct
State as an entertainer, such as a theatre, mpitture, radio or television artiste, or a musician as a
sportsperson, from personal activities as suchcesest in the other Contracting State, may be taxetat
other State.

2. Where income in respect of personal activitiesr@sed by an entertainer or a sportsperson in his
capacity as such accrues not to the entertaingpantsperson himself but to another person, titane may,
notwithstanding the provisions of Articles 7, 14dah5, be taxed in the Contracting State in which th
activities of the entertainer or sportsperson asga@sed.

3.  The provisions of paragraphs 1 and 2, shall notlyapp income from activities performed in a
Contracting State by entertainers or sportspergahg activities are substantially supported bylpufunds
of one or both of the Contracting States or oflitipal subdivisions or local authorities therebf.such a case,
the income shall be  taxable only in the ConingcState of which the entertainer or sportsperisoa
resident.

Article 18
PENSIONS

Subject to the provisions of paragraph 2 of Artit® pensions and other similar remuneration paia t
resident of a Contracting State in consideratiopast employment shall be taxable only in thateStat

Article 19
GOVERNMENT SERVICE

1. (a) Salaries, wages and other similar remaiioe, other than a pension, paid by a Contracsitage or a
political subdivision or a local authority thergofan individual in respect of services renderetht&t State or
subdivision or authority shall be taxable onlyhatt State.

(b) However, such salaries, wages and other simidmuneration shall be taxable only in the other
Contracting State if the services are renderetah $tate and the individual is a resident of Btate who:

(i) is a national of that State; or

(ii) did not become a resident of that State sdlefythe purpose of rendering the services.
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2. (a) Any pension paid by, or out of funds ceealby, a Contracting State or a political subdonsor a
local authority thereof to an individual in respetiservices rendered to that State or subdivisioauthority
shall be taxable only in that State.

(b) However, such pension shall be taxable onlyhi other Contracting State if the individual is a
resident of, and a national of, that State.

3. The provisions of Articles 15, 16, 17 and 18lisapply to salaries, wages, and other similar neenation
and to pensions in respect of services renderedrinection with a business carried on by a Coritrg&tate
or a political subdivision or a local authority thef.

Article 20
PROFESSORS, TEACHERS AND RESEARCH SCHOLARS

1. A professor, teacher or research scholar whay isas a resident of the Contracting state imnteljia
before visiting the other Contracting State for fhepose of teaching or engaging in research, dr, lad a
university, college orother similar approved institution in that othern@acting State shall be exempt
from tax in that other State on any remuneratiansfech teaching or research for a period not exoge2l
years from the date of his arrival in that othext&t

2. This Article shall apply to income from reséamnly if such research is undertaken by the imftial in
the public interest and not primarily for the beénef some private person or persons.

3. For the purposes of this Article, an individehhll be deemed to be a resident of a Contra&8iate if he
is resident in that State in the fiscal year inahhihe visits the other Contracting State or inithmediately
preceding fiscal year.

Article 21
STUDENTS

1. A student who is or was a resident of one efGlontracting States immediately before visiting dther
Contracting State and who is present in that offenrtracting State solely for the purpose of hiscation or
training, shall besides grants, loans and schdfzsdie exempt from tax in that other State on:

(&) payments made to him by persons residing deitshat other State for the purposes of his
maintenance, education or training; and

(b) remuneration which he derives from an empleytmwhich he exercises in the other Contracting
State if the employment is directly related togtisdies.

2.  The benefits of this Article shall extend ofdy such period of time as may be reasonable domexily
required to complete the education or training wiadken, but in no event shall any individual hate t
benefits of this Article, for more than four constiee years from the date of his first arrival mat other
State.

Article 22
OTHER INCOME

1. Iltems of income of a resident of a Contractgtgte, wherever arising, not dealt with in the goiag
Articles of this Agreement shall be taxable onlyhat State.

2. The provisions of paragraph 1 shall not applintome, other than income from immovable propagy
defined in paragraph 2 of Article 6, if the recigief such income, being a resident of a Contrgc8tate,
carries on business in the other Contracting Staieugh a permanent establishment situated thecein,
performs in that other State independent persaralces from a fixed base situated therein, anditte or
property in respect of which the income is paidffectively connected with such permanent estaivlent or
fixed base. In such case the provisions of Articta Article 14, as the case may be, shall apply.

3. Notwithstanding the provisions of paragraplfif &, resident of a Contracting State derives incdrom
sources within the other Contracting State in fofrfotteries, crossword puzzles, races includingsboaces,
card games and other games of any sort or gagnblitetting of any nature whatsoever, such incomg
be taxed in the other Contracting State.
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Article23
METHODS FOR ELIMINATION OF DOUBLE TAXATION
Double taxation shall be eliminated as follows:

1. Where aresident of a Contracting State defiivesme which, in accordance with the provisionshis
Agreement, may be taxed in the other ContractirgeSthe first-mentioned State shall allow as audgdn
from the tax on the income of that resident, an @amequal to the income tax paid in that othereStatich
deduction shall not, however, exceed that parhefibhcome tax as computed before the deductioivéng
which is attributable to the income which may besthin that other State.

2. Where in accordance with any provision of Alggeement income derived by a resident of a Cotitrgic
State is exempt from tax in that State, such Staig nevertheless, in calculating the amount ofaiathe
remaining income of such resident, take into acttmexempted income.

Article 24
NON-DISCRIMINATION

1. Nationals of a Contracting State shall not ligjected in the other Contracting State to anyttameaor

any requirement connected therewith, which is otiremore burdensome than the taxation and connected
requirements to which nationals of that other Skatthe same circumstances, in particular with eespo
residence, are or may be subjected. This provishall, notwithstanding the provisions of Article dlso
apply to persons who are not residents of one tir iothe Contracting States.

2. The taxation on a permanent establishment wéaicknterprise of a Contracting State has in therot
Contracting State shall not be less favorably viethat other State than the taxation levied wiemprises
of that other State carrying on the same activitigisis provision shall not be construed as obligang
Contracting State to grant to residents of the ro@entracting State any personal allowances, seléfd
reductions for taxation purposes on account of status or family responsibilities which it gramgsits own
residents.

3. Except where the provisions of paragraph 1 wicke 9, paragraph 7 of Article 11, or paragrapbf6
Article 12, apply, interest, royalties and othestdirsements paid by an enterprise of a Contra8iate to a
resident of the other Contracting State shall, tier purpose of determining the taxable profits wths
enterprise, be deductible under the same conditeang they had been paid to a resident of thd-firs
mentioned State. Similarly, any debts of an enisepof a Contracting State to a resident of thesroth
Contracting State shall, for the purpose of deteimgi the taxable capital of such enterprise, beudiiole
under the same conditions as if they had beenadett to a resident of the first-mentioned State.

4. Enterprises of a Contracting State, the capftalhich is wholly or partly owned or controlled, ditky
or indirectly, by one or more residentf the other Contracting State, shall not be subjeatethe first-
mentioned State to any taxation or any requirernenhected therewith which is other or more burdereso
than the taxation and connected requirements tehabiiher similar enterprises of the first-mentiorgidte
are or may be subjected.

5.  The provisions of this Article shall, notwithatling the provisions of Article 2, apply to taxdsevery
kind and description.

Article 25
MUTUAL AGREEMENT PROCEDURE

1. Where a person considers that the actions @oomoth of the Contracting States result or weidiult for
him in taxation not in accordance with the provisi@f this Agreement, he may, irrespective of #maedies
provided by the domestic law of those States, pitelsis case to the competent authority of the Guatitng
State of which he is a resident or, if his casee®mmder paragraph 1 of Article 24, to that of@oatracting
State of which he is a national. The case mustrésepted within three years from the first nottiima of the
action resulting in taxation not in accordance itk provisions of the Agreement.

2.  The competent authority shall endeavour, ifdhjection appears to it to be justified and isinot itself
able to arrive at a satisfactory solution, to resdhe case by mutual agreement with the compeighbrity
of the other Contracting State, with a view to #weidance of taxation which is not in accordancth whe
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Agreement. Any agreement reached shall be implesdembtwithstanding any time limits in the domesdie
of the Contracting States.

3.  The competent authorities of the Contractirgest shall endeavour to resolve by mutual agreeamgnt
difficulties or doubts arising as to the interpteta or application of the Agreement. They may atsosult
together for the elimination of double taxatiorcases not provided for in the Agreement.

4. The competent authorities of the ContractingeStanay communicate with each other directly fag th
purpose of reaching an agreement in the senseegirfteding paragraphs. When it seems advisaldeder

to reach agreement to have an oral exchange ofiooginsuch exchange may take place through a
Commission consisting of representatives of thepmtent authorities of the Contracting States

Article 26
EXCHANGE OF INFORMATION

1. The competent authorities of the Contractingtedt shall exchange such information (including
documents or certified copies of the documentd} dsreseeably relevant for carrying out the priovis of
this Convention or to the administration or enfoneat of the domestic laws concerning taxes of ekergt
and description imposed on behalf of the ContrgctBiates, or of their political subdivisions oicdbd
authorities, insofar as the taxation there und@otiscontrary to the Convention. The exchange fafrimation

is not restricted by Article 1 and 2.

2. Any information received under paragraph 1 l§yoatracting State shall be treated as secret isdhee
manner as information obtained under the domestvs bf that State and shall be disclosed only teques or
authorities (including courts and administrativedies) concerned with the assessment or collectipthe
enforcement or prosecution in respect of, the détextion of appeals in relation to the taxes ref@ro in
paragraph 1, or the oversight of the above. Sucéops or authorities shall use the information dolysuch
purposes. They may disclose the information in igulgourt proceedings or in judicial decisions.
Notwithstanding the foregoing, information receivegl a Contracting State may be used for other mapo
when such information may be used for such othepgaes under the laws of both States and the cemipet
authority of the supplying State authorises sueh us

3. In no case shall the provisions of paragrajgind 2 be construed so as to impose on a Contre8taig
the obligation:

a) to carry out administrative measures at vaganith the laws and administrative practice ot thra
of the other Contracting State;

b) to supply information (including documents aertified copies of the documents) which is not
obtainable under the laws or in the normal cours¢he administration of that or of the other
Contracting State;

c) to supply information which would disclose anyade,business, industrial, commercial or
professional secret or trade process, or informatioe disclosure of which would be contrary to
public policy @rdre public).

4. If information is requested by a Contractingt&ta accordance with this Article, the other Canting
State shall use its information gathering meastoedtain the requested information, even thougih ther
State may not need such information for its own pgaxposes. The obligation contained in the prewgdi
sentence is subject to the limitations of paragi@pit in no case shall such limitations be comstrio permit

a Contracting State to decline to supply informatsplely because it has no domestic interest irh suc
information.

5. In no case shall the provisions of paragrapte dnstrued to permit a Contracting State to dedin
supply information solely because the informatisrhéld by a bank, other financial institution, noeg or
person acting in an agency or a fiduciary capamityecause it relates to ownership interests iersgn.
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Article 27
ASSISTANCE IN THE COLLECTION OF TAXES

1. The Contracting States shall lend assistanceattn other in the collection of revenue claimsisTh
assistance is not restricted by Articles 1 & 2. Toenpetent authorities of the Contracting Statey ima
mutual agreement settle the mode of applicaticthiefArticle.

2. The term "revenue claim" as used in this Agtitleans an amount owed in respect of taxes of &imaly
and description imposed on behalf of the ContrgctBiates, or of their political subdivisions or dbc
authorities, insofar as the taxation thereunderoiscontrary to this Convention or any other instemt to
which the Contracting States are parties, as vedihtzrest, administrative penalties and costbéction or
conservancy related to such amount.

3. When a revenue claim of a Contracting Staénfsrceable under the laws of that State and isidwea

person who, at that time, cannot, under the lawthaif State, prevent its collection, that revenlaecshall,

at the request of the competent authority of thateSbe accepted for purposes of collection byctimepetent
authority of the other Contracting State, that nexeclaim shall be collected by that other Statgctordance
with the provisions of its laws applicable to thdacement and collection of its own taxes as ¢ tbvenue
claim were a revenue claim of that other State.

4.  When a revenue claim of a Contracting Staged&im in respect of which that State may, untielaiwv,
take measures of conservancy with a view to engsiellection, that revenue claim shall, at thquest of
the competent authority of that State, be accefiiegurposes of taking measures of conservancyhby t
competent authority of the other Contracting Stateat other State shall take measures of conseyvianc
respect of that revenue claim in accordance withgtovisions of its laws as if the revenue claintava
revenue claim of that other State even if, at itme twhen such measures are applied, the revenue islaot
enforceable in the first-mentioned State or is olwed person who has a right to prevent its catlact

5. Notwithstanding the provisions of paragraph:18 4, a revenue claim accepted by a Contractingg Sta
for purposes of paragraph 3 or 4 shall not, in 8tate, be subject to the time limits or accdraey priority
applicable to a revenue claim under the laws of 8tate by reason of its nature as such. In acdito
revenue claim accepted by a Contracting Stateherpurposes of paragraph 3 or 4 shall not, in $tate,
have any priority applicable to that revenue claimder the laws of the other Contracting State.

6. Proceedings with respect to the existencedityalor the amount of a revenue claim of a Coningct
State shall only be brought before the courts oniaidtrative bodies of that State. Nothing instlirticle

shall be construed as creating or providing anitrig such proceedings before any court or adsrative

body of the other Contracting State.

7. Where, at any time after a request has been tmade Contracting State under paragraph 3 or 4 and
before the other Contracting State has collecteldramitted the relevant revenue claim to the finstationed
State, the relevant revenue claim ceases to be

a) in the case of a request under paragraph 3, a uevelaim of the first—mentioned State that is
enforceable under the laws of that State and islolwg a person who, at that time, cannot, under the
laws of that State, prevent its collection, or

b) in the case of a request under paragraph 4, auevaaim of the first—mentioned State in respect of
which that State may, under its laws, take measofesonservancy with a view to ensure its
collection

The competent authority of the first-mentioned &tsihall promptly notify the competent authority thé
other State of that fact and, at the option ofdtieer State, the first-mentioned State shall eifumpend or
withdraw its request.

8. In no case shall the provisions of this Artible construed so as to impose on a Contracting Btate
obligation:

a) to carry out administrative measures at varianitie the laws and administrative practice of thabbr
the other Contracting State;

b) to carry out measures which would be conttanyublic policy (ordre public);
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c) to provide assistance if the other ContractBtgte has not pursued all reasonable measures of
collection or conservancy, as the case may belad@aiunder its laws or administrative practice;

d) to provide assistance in those cases whereattministrative burden for that State is clearly
disproportionate to the benefit to be derived lgydather Contracting State.

Article 28
MEMBERS OF DIPLOMATIC MISSIONS AND CONSULAR POSTS

Nothing in this Agreement shall affect the fiscalvjpeges of members of diplomatic missions or adas
posts under the general rules of internationaldawnder the provisions of special agreements.

Article 29
ENTRY INTO FORCE

1. The Contracting States shall notify each othevriting, through diplomatic channels, of the qaetion
of the procedures required by the respective lawthie entry into force of this Agreement.

2. This Agreement shall enter into force on thiedd the later of the notifications referred toparagraph
1 of this Article.

3. The provisions of this Agreement shall havedff
(a) In India,

(i) with respect to taxes withheld at source, forants paid or credited on or after 1st April of fiscal
year next following that in which the Agreementegstinto force; and

(i) with respect to taxes on income for any fisgahr beginning on or after 1st April of the fisgalar
next following that in which the Agreement enter®iforce; and

(b) In Cyprus

(i) in respect of tax withheld at the source, farcaints paid on or after the first day of Januaryhi@
calendar year next following that in which the Agmreent enters into force; and

(ii) in respect of other taxes for years of assesgnbeginning on or after the first day of Januaryhe
calendar year next following that in which the @gment enters into force.

4. The Agreement between the Republic of India andRbpublic of Cyprus for the avoidance of double
taxation and the prevention of fiscal evasion wibpect to taxes on income and on capital signetBalune,
1994, shall be terminated on the date that thi:é&grent comes into effect.

Article 30
TERMINATION

This Agreement shall remain in force indefinitelytiiterminated by a Contracting State. Either Cacting
State may terminate the Agreement, through diplan@dannels, by giving notice of termination atslesix
months before the end of any calendar year beginafiter the expiration of five years from the dateentry
into force of the Agreement. In such event, theekgnent shall cease to have effect:
(a) In India,
(i) with respect to taxes withheld at source, domounts paid or credited on or after 1st April loé t
calendar year next following that in which the netis given; and

(il) with respect to taxes on income for any flsgear beginning on or after 1st April of the calanyear
next following that in which the notice is givemad

(b) In Cyprus

(i) in respect of tax withheld at the source, fancaints paid on or after the first day of Januaryhie
calendar year next following that in which the oetis given; and

(i) in respect of other taxes for years of assesgrbeginning on or after the first day of Januaryhe
calendar year next following that in which the netis given.
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IN WITNESS WHEREOF the undersigned, duly authoritezteto, have signed this Agreement.

DONE in duplicate in Nicosia this day of 18 NovemB816, each in the Hindi, Greek and English laggga
all texts being equally authentic. In case of dijegrce of interpretation, the English text shallvpre

For the Government of the For the Governmerthef
Republic of Cyprus Republic of India:
Sd/- Sd/-
Name: (Harris Georgiades) Name : (Ravi Bangar)
Position : Minister of Finance Position : HiGlommissioner
PROTOCOL

At the signing of the Agreement between the Govermnof the Republic of India and the Republic op@is
for the Avoidance of Double Taxation and the Préieenof Fiscal Evasion with respect to taxes oroine,
both sides have agreed upon the following provsiwhich shall be an integral part of the Agreement:

I.  Ad. Article 10

It is clarified that at present, dividends disttidai by an Indian Company is exempt from tax byuerof
section 10 (34) of the Income-tax Act, 1961. Actogtl, even though the treaty provides for withhiogitax
rate of 10%, so long as the present system of itaxaif dividends in India continues, there will be
withholding tax from dividends paid by an Indiamgaany to its shareholders.

2. Ad. Article 13

Notwithstanding anything in paragraphs 4 and 5 dicke 13 of the Agreement, gains from the alieo@atdf
shares that have been acquired at any time prithetdirst day of April, 2017 shall be taxable onmtythe
Contracting State of which the alienator is a residHowever, nothing in this paragraph will apfygains
from the alienation of shares that have been aedwin or after the first day of April, 2017.

3. Ad. Article 24

With reference to paragraph 3 of Article 24, ituisderstood that this provision shall not be corstras
preventing a Contracting State from charging thafifsr of a permanent establishment which a compzny
the other Contracting State has in the first memtibState at a rate of tax which is higher thanithposed
on the profits of a similar company of the firstmtiened Contracting State, nor as being in conflith the
provisions of paragraph 3 of Article 7.

4. Ad. Article 27

With reference to Article 27, it is understood tiraiho case shall this Article be construed sooasnpose
upon a Contracting State the obligation to carry measures at variance with the laws, adminisgativ
practices, or public policy of either Contractin@t® with respect to the collection of its own &xe

IN WITNESS WHEREOF the undersigned, duly authoritezteto, have signed this Protocol.

DONE in duplicate in Nicosia at this day of 18 Nouger 2016, each in the Hindi, Greek and English
languages, all texts being equally authentic. Isecaf divergence of interpretation, the Englisht texall
prevail.

For the Government of the For the Government of the
Republic of Cyprus Republic of iend

Sd/- Sd/-
Name: (Harris Georgiades) Name : (Ravi Bangar)
Position : Minister of Finance Position : HiGlommissioner
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